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PRETTY POOL — LOT ALLOCATION 

5627. Mr T.G. Stephens to the Minister for Regional Development 

In reference to the allocation of Lot 676 on Deposited Plan 61232 at Pretty Pool to the now-failed building 
company 20*20: 

(a) is it the case that this was allocated following an application process; 

(b) was it a condition of allocation that the successful applicant would not be permitted to transfer any 
interest in this land prior to the full development of the site; 

(c) has the State Government recently agreed to accept the sale or transfer of this land allocation 
from 20*20 to other interests without the pre-sale conditions having been met; 

(d) what are the new interests that have been allowed to take up equity in this project; 

(e) have these new interests previously been allocated land at Pretty Pool; and  

(i) if yes, what other land was allocated to this particular interest; and 

(f) why has Landcorp not put the block out to a transparent open and public expression of interest process 
to ensure the expedited development of this land for much needed housing? 

Mr B.J. GRYLLS replied: 

(a) Yes, the lot was sold via a tender process and Port Hedland Development Fund No. 8 Pty Ltd (PHDF) 
was the successful buyer (formerly known as SAS Global Nominee 3 Pty Ltd as trustee for the SAS 
Global Port Hedland Unit Trust). 

(b) The contract of sale provides that the buyer is not to transfer its interest in the land prior to the buyer 
fulfilling their contractual obligations without the consent of LandCorp. 

(c) LandCorp was made aware of the change in beneficial ownership after the change had been effected on 
the ASIC register and after careful consideration, LandCorp agreed to accept the change in beneficial 
ownership in order to expedite housing supply and after assurances no speculative profits were made. 

(d) PHDF shareholder is now Forrest Family Investments Pty Ltd. 

(e) Yes. 

(i) 25 Lots in Pretty Pool allocated for the purpose of employee housing. 

(f) The lot was sold via a transparent open and public tender process to PHDF. Consenting to the change of 
beneficial ownership of Lot 676 was approved on the basis that PHDF had building approvals, plans 
and building contract in place to commence construction immediately and complete the 60 unit 
development within 12–15 months. It was also a condition that no speculative profit was made by either 
party as a result of the transfer. If LandCorp repurchased the site from PHDF, it anticipated this process 
could take at least 12 months for a new buyer to be in a position to commence construction which 
would delay delivery of high quality accommodation in Port Hedland that is urgently required.  

 


